
Nupur Recyclers Limited 
(Formerly known as Nupur Recyclers Private Limited) 
CIN - L37100DL2019PLC344788     

Date: 3 May, 2022 
To 

The Manager- Listing Compliance 
National Stock Exchange India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla complex, Bandra (E), Mumbai 400051. 

Subject: Outcome of the Meeting of the Board of Directors of Nupur Recyclers Limited 
(“the Company”) held on May 03, 2022, 

Ref: Reg. 30 and Reg.33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) 

Scrip Code: NRL; ISIN: INEOJM501013 

Sir/Madam, 

This is to inform you that the Board of Directors of the Company at its meeting held today 
i.e on 03° May, 2022 which commenced at 3.00 P.M. and concluded at 5- Phas, inter-alia, 
transacted the following businesses: 

1. Approved the Audited Financial Results of the Company for the period ended on 31° 
March, 2022 pursuant to Regulation 33 of SEB! LODR. 

2. Approved the Audited Financial Statements of the Company, prepared pursuant to the 
Companies Act, 2013 for the financial year ended on 31” March, 2022. 

3. Taken on record the Auditor’s Report on such financial statements/ results. 

Further, we are enclosing herewith the following: 

1. Such Audited Financial Results of the Company in the prescribed format along with the 
Auditor's Report thereon (Annexure - 1); and 

2. Declaration of Directors and Chief Financial Officer on Unmodified Opinion in the 
Auditor's Report, for Financial Year 2021-22 (Annexure - 2). 

compliance@nupurrecyclers.com [S} 

011 - 35008711, +91 - 955101552 

www, nupurrecyclers.com [ii] 
y li . Off, - Plot No. 5, KH 12/8, 9 KH - 12, Arjun Gali, © 

Pred Mandoli, Industrial Area, East Delhi - 110093 

Corporate Off, - Plot 03, F.I.E., Patparganj, New Delhi - 110092 [J i 

     



Nupur Recyclers Limited 
Carer ALi ARMA el mal ee Ret YR MULE) 

CIN - L37100DL2019PLC344788 

  

The aforementioned documents shall also be available on the Company's weosite: 

www.nupurrecyclers.com, 

You are requested to kindly take the above on your records. 

Yours faithfully 

FOR NUPUR RECYCLERS LIMITED 
For \ RECYCLERS LIMITED 

Kone 
Company Secretary 

Payal Vig 

Company Secretary & Compliance officer 

Encl: A/a 

compliance @nupurrecyclers.com [SJ 

011 - 35008711, +91 - 955101552 [J 

www.nupurrecyclers.com [J 
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New Mandoli, Industrial Area, East Delhi - 110093 &&    
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@ 011 - 47082855 

K R » y 30) ° Fax: 011 - 47082855 

Chartered Accountants   
  

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034 

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY, HALF YEARLY AND YEAR TO 

DATE AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY 

TO THE BOARD OF DIRECTORS OF NUPUR RECYCLERS LIMITED 

Opinion 

We have audited the accompanying starement of quarterly, half yearly and vear to date suindalone financial results of 

NUPUR RECYCLERS LIMITED “the company” tor the quarter, half year and year ended March 31, 2022 

“Statement attached herewith, being submitted by the company pursuant to the requirement of Regulanion 33 and 

32 of the SEB Gusung Obhganons and Disclosure Requirements) Regulanions, 2015. as amended (“Listing 

Repulauons”). 

I our opinion and to the best of Gur intormation and according to the explanations given to us, the statement: 

a. is presented in accordance with the requirements of the Listing Regulagons im this regard: and 

bo ave a true and Bir view in conformity with the recognition and measurement principles laid down tn the 

appheable Accounting Standards and other accounting principles generally accepted in India of the net prot 

and other financial informauon for the quarter, half year and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143110) of the 

Companies Net, 2013 the Aer’), Our responsibihucs under those Standards ace further described in the “Auditor’s 

Responsibilities for the \udit of the Standalone Financial Results” secuon of our report. We are independent of the 

Company in accordance with the Code of Ethies issucd bu the Insurute of Chartered \ccountants of India together 

with the ethical requirements that are relevant to our audit of the financial statement under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibiliues in accordance 

with these requirements and the Code of Ethies. We beleve that the audit evidence we have obtained bv us is 

sullicient and appropriate to provide a basts lor our open 

Managements and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

Lhese standalone annual Ginancial results have been prepared on the basis of the standalone annual tinancial 

statements. 

Phe Company's Management and Board of Directors are responsible for the preparuon of these standalone annual 

financial results that pive a true and far view of the net profit and other financial information in accordance with the 

recogmuon and measurement principles ud down in .\ccounung Standard prescribed under Secuon 133 of the Vet 

read with relevant rules issued thereunder and other accounting principles generally accepted in Indta and in 

comphance with Reguluuon 33 and 52 of the Listing Regulations. “This responsibility also includes maintenance of 

adequate accountng records in accordance with the provisions of the Act tor safeguarding ot the assets of the 

Company and for preventing and detectine Frauds and other arregularines: selecuon and application of appropriate 

sccounting policies. muiking judgments and estimates thar are reasonable and prudent, and design, implementation and 

Inamtenanee of adequate internal financial controls that were operating eftecuvely for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparanon and: presentavon of the standalone annual 

Hania results hat piycot Grue tnd bar view: aid are Pree tram matornl misstatement, whether due to trad or error 

  
Visit us at : www.kra.co.in
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Quarter 
ended 

Half 
Year 

ended 
Year 

E
n
d
e
d
 

SI. 
; 

No. 
| 

Particulars 
31.03.2022 

| 
34.12.2021 

31.03.2021 
| 

31.03.2022 
30.09.2021 

31.03.2021 
34.03.2022 

34.03.2024 

(audited) 
| (Unaudited) 

| 
(audited) 

(audited) 
(Unaudited) 

(audited) 
(audited) 

(audited) 
1 

|Income 
| 

| 
a 

Revenue 
from 

Operations 
3,253.65 

| 
447450/ 

3,308.75 
7,728.15 

8.176 
68 

7,328.62 
15,904 

81 
*D 

29545 
b_ 

Other 
Income 

160.84 
103.84 | 

47.33 
264.68 

147.20 
2422 

41242 
a
e
 

Total 
I
n
c
o
m
e
 

3,414.49 
| 

= 
4,578.34 

3,356.08 
7,992.83 

8,324.46 
7410.24 

46,317.29 
1
0
4
5
7
2
2
 

2 
|
E
x
p
e
n
s
e
s
 

| 

a. 
Cost 

of 
Material 

C
o
n
s
u
m
e
d
 

605.21 
| 

478 
&6 

- 
1,084.0 

397 
23 

- 
1.481 

30 
- 

b. 
Purchase 

of stock-in-trade 
2,281.30 

| 
3,753.53 

2.819 
24 

6,034.83 
6 492 

32 
6.233 

44 
1253375 

9.035.768 
c. 

C
h
a
n
g
e
 

in 
inventories 

of 
stock-in-trade 

(83.67) 
(339.88) 

(22.10) 
(423.55) 

(169.12 
(44 

25 
5
0
2
7
2
 

1
1
9
2
2
 

d 
E
m
p
l
o
y
e
e
 

Benefiis 
Expenses 

18.53 
14.02 

7.04 
32.55 

17.85 
1200 

5
9
2
0
 

7
4
7
 

e. 
Finance 

Costs 
14.88 | 

15.27 
52.83 

30.15 
6047 

$3 
32 

90 
56 

136 
28 

f 
D
e
p
r
e
c
i
a
t
i
o
n
 

and 
A
m
o
r
i
s
a
t
i
o
n
 
E
x
p
e
n
s
e
s
 

1.02 
| 

0.93 
0.71 

1.95 
151 

1.35 
3
4
6
 

1
6
 

g. 
O
t
h
e
r
 
E
x
p
e
n
s
e
s
 

5
7
.
2
9
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i : STATEMENT OF CASH FLOWS 

  

  

  

   
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

A For the Year For the year | 

f 
ended ended 

31.03.2022 31.03.2021 

(Audited) (Audited) 

‘ash flow from Operating activities 
— 

rofit before tax 2.568 66 1.342 76 | 
‘adjustments for: 

| 
eS 

4 

Interest income 
(247 36) (10 92), 

Depreciation & Amonization 
3 46 169 

Profit on Sale of Investment (16 04) (0 56) 

Profit / Losses on fair valuation of Investment (15 03) 1503 

Finance cost 90 56 136 28 

Operating profit before working capital changes 2,384.25 1,484.28 

Movements in working capital : 

Increase/(Decrease) in Trade Payables 910 1371 

Increase/(Decrease) in Other current Liabilities (187 19) (118 72) 

Increase/(Decrease) in Other Long-term Liability 68 66 - 

Increase / (Decrease) in Long term Provision 098 | 

(Increase)/ Decrease in Inventories (592 73) (119 28) 

(Increase)/Decrease in Trade Receivables (16 69) (222 40) 

(Increase)/Decrease in in Loans & Advances 359 67 (103 61) 

(Increase)/Decrease in Other asset (45 87) 54 44 

Cash generated from operations 1,980.18 988.42 

Income tax Refund/ (paid) during the year (642 57) (34 37) 

Net cash from operating activities (A) 1,337.61 954.05 

B. Cash flow from Investing activities 

Purchase of Fixed assets (6 30) (7 58) 

Interest received 229 85 10 92 

Net proceeds / (investment) in equity shares 228 27 (1,192 84) 

Movement in earmarked deposits (2 65) : 

Loans given (1,529 25) 

Movement in fixed deposits (880 00) : 

Net cash from investing activities (B) (1,960.08) (1,189.50) 

C. Cash flow from Financing activities 

Equity shares issued 
3,420 00 : 

Proceeds/ (Repayment) of Short Term Borrowings (Net) (397 43) 371 27 | 

Finance cost (76 94) (127 78)| 

Net cash from financing activities (C) 2,945.63 243.49 | 
| 

Net increase in cash and cash equivalents (A+B+C) 2,323.16 8.04 | 

| 

Cash and cash equivalents at the beginning of the year 15.73 7.69 

Cash and cash equivalents at the end of the year (excluding fixed deposits) 2,338.89 15.73.         
Notes:- 

1 The above financial results for the quarter,Half Year and year ended March 31, 2022 have been reviewed by Audit committee and approved by the Board of Directors in their respective 

meetings held on May 03, 2022 

2 The Company is engaged in Primarily in the business of import of ferrous and non ferrous metal scrap and processing/trading of same on PAN India basis Accordingly there are no 

separate reporting segments as per Accounting standard 17-" Segment Reporting” 

3. The financial result has been prepared in accordance with the recognition and measurement principles laid down in the Accounting Standard (AS) prescnbed under section 133 of the 

Companies Act 2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India 

4 The Company has offered through the Initial Public Offer (IPO) 57,00,000 equity shares having face value of Rs 10 each at an issue price of Rs 60 per equity share These equity 

shares were allotted on 21.12.2021 and listed on NSE SME on 23.12.2021 
é 

5 The utilization of IPO proceeds as at 31.03.2022 is as follows: 
  

  

  

    
          

Particular Proposed Utilization unutilized 

4 Utilization as upto amount as at 

per 31.03.2022 | 31.03.2022 

Prospectus 

Working Capital Purpose 2,600.00 200.00 2,400.00 

General Corporate Purpose 649.00 20.00 629.00 

Issue Expenses 171.00 65.62 105.38 

3,420.00 285.62 3,134.38 
  

6 Figures for the previous penods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the current period 

For NUPUR RECYCLERS LIMITED. 

For Nupur Recyclers Limited 

ae ye 
Managing Director 

Rajesh Gupta 

Managing Director 

DIN - 01941985 

Place: New Delhi 

Date: 03.05.2022 
 



Nupur Recyclers Limited 
(Formerly known as Nupur Recyclers Private Limited) 
CIN - L37100DL2019PLC344788 

  

Dated: 03° May 2022 

The Director 

Listing and Market Operations 

The National Stock Exchange of India Ltd 

Exchange Plaza, 5" Floor, Bandra Kurla Complex 
Bandra (E) Mumbai — 400 051 

Dear Sirs, 

Sub.: Declaration on unmodified Opinion in the Auditor's Report for the Financial Year 

2021-22 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 

hereby declare that the Statutory Auditors of the Company i.e. KRA & Co. Chartered 

Accountant, (FRN: 020266N), have issued the Audit Report with unmodified opinion on the 

Audited Financial Results of the Company for the period ended March 31, 2022. 

Kindly take on record the above and inform all the concerned accordingly. 

Thanking You, 
7 

keo®& 

‘es 
Yours Faithfully, 

For NUPUR RECYCLERS LIMITED 

we 

    

  

Ye [°/ 
we S| DELHI }= 

RAJESH G CY DEVENDER KUMAR POTER 

Director oy S Director & CFO 

DIN: 01941985 DIN: 08679602 

compliance@nupurrecyclers.com fis) 

011 - 35008711, +91 - 955101552 Ry 

MMe icra Te eReeli 

Reg. Off. - Plot No. 5, KH 12/8, 9 KH - 12, Arjun Gali, © 
New Mandoli, Industrial Area, East Delhi - 110093 

Corporate Off. - Plot 03, F.1.E., Patparganj, New Delhi - 110092 [@} 
   
 


